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Property Development above Metro Stations in Nanjing:
Practices and Recommendations

CHEN Lingxuan
(Nanjing Metro Resources Development Co., Ltd., Nanjing 210000)

Abstract: The history and current situation of property development atop metro stops in Nanjing are analyzed, with
innovations and experiences being summarized. Specifically, the innovations are elaborated in seven ways. 1) A special land
banking system is established for the construction of rail transit. 2) The urban design is done in compliance with “five
integration.” 3) Breakthroughs in confirming the right of using the metro stations and commercializing the allocated land are
reported. 4) The right of use with developing plans or profitable terms is transferred to carry out the linkage development of
first- and second-level land. 5) The first equity transfer under comprehensive appraisal is examined. 6) Market direct financing
is developed by launching asset-backed securities (ABS). 7) The development of parking lots and petrol stations with
scattered patches is initiated. This work concludes with strategies and suggestions for property development of urban rail
transit in coordination with planning and approval procedures, land policy, development mode, and technical specifications
based on the difficulties encountered in property development around the metro systems in Nanjing. To achieve the sound and
sustainable development of urban rail transit, it is proposed that regulations concerning special planning for metro
construction, general planning for land use, specific planning for patches, and funding planning for routes should be integrated.
Land-supplying methods of allocating, negotiating, and evaluating should be improved. A new mechanism achieving the
sharing and coordinating of multilateral interests should be built, and the process of industry standards research and
innovation should be accelerated.
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